FX UPDATE

FX UPDATE : A new month and the EURO is topping! Preferably we push
toward the 1.1300 lows by the end of the quarter.

EM is on the rebound against the USD, Sell USD MXN, BRL and TRY.

Positions :
December 107.00 Puts for 35.0 ticks (Now 10.00/12.00).
October 112.50 Puts for 17.0. (Now 13.00/14.00).

**POSITION CLOSED SHORT DATED PUTS say EUR USD SEP 1.1400 Puts
21.0/22.0 Currently (116.0/118.0) Ref Sep future 1.1361, take 50% profit on
the position.

AUD USD has hit solid retracement support 0.7190 61.8% ret but now
should BREACH that.
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EUR USD quarterly : As the chart currently stands it represents a VERY positive month BUT
| feel we fail here eventually making NEW LOWS.
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EUR USD monthly : We have found support just shy of the 50% ret 1.1247. Hopefully we
can TOP OUT over the next few days and breach the retracement.
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EUR USD weekly : This chart was the catalyst for the recent bounce given the moving
average BUT the 38.2% ret 1.1709 is proving a sizeable BARRIER.
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EUR USD daily : The RSl is LOFTY and we are falling SHY of the 38.2% ret 1.1709-100 day
moving average. Sub the 50% ret 1.1448 will trigger greater stops.
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EUR GBP quarterly : This remains one of the MOST NEGATIVE formations | have seen.
The TRADE is live and ON! Would advocate a long-term short probably via options with a
stop above this quarters high 0.90987. Add to this trade sub the bollinger average
0.88632.
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USD JPY quarterly : A very limited set of neutral ranges.
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USD JPY weekly : We are grinding lower but MOMENTUM the biggest issue with this cross.
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Cable Quarterly : Cable has utilised this months bollinger bands to a “T” forming the
range. We now have a downside pierce negating the recent upside ones, therefore more
focus on the shorter dates view.
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Cable weekly : | do think CABLE is a BUY in its own right given the RSI, we need to shrug
off the current correlation with the EURO. Now above the 61.8% ret 1.2810 a small long
looks attractive.
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Cable daily : We need to HOLD the moving average 1.2889 and recover above
the 38.2% ret 1.2930.
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DXY monthly : We have dipped below the 50% ret 95.859 and flirting with the 50 day
moving average 95.332.
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DXY monthly : We have dipped below the 95.430 moving average however support is
looming in the 38.2% ret 94.20. Back above the 50% ret 96.036 will help a lot.
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AUD USD monthly : The AUD is now poised to move lower and breach the 61.8% ret 0.7190,
sub this should be FAR GREATER stops!

AUD Curnc 96) Actions - 97) Edit - G 8: Bollinger Bands
109/30/1988 1= 09/03 /2018 I=IRAM L ocal ccY [ « 7
Study ¥ Period Offset -a r g

1D 3D 1M 6M YTD 1Y 5Y Max Monthly ¥ ¥ 1 V¥ Table au Chart Content 0]

Track Annotate News Zoom
O Reset

W

g W 50% ret 0.7936

~ Favorites

Edit

f

T
\§

61.8% ret 0.7190

Style

Iy
i
R:
P
S
7
/
2
K
i
4
L

f%m |

1999 | 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019




AUD USD monthly : We continue to TRACK the VERY reliable 50 day moving average! A move
sub the 76.4% ret 0.7137 will trigger FAR BIGGER STOPS.
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USD CAD weekly : We have now HELD the 1.2980 100 period moving average so should
now continue the TREND higher.
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USD MXN monthly : We have two MAJOR upside pierces and providing we maintain sub the
bollinger average 19.2404 all is very negative. This has always been a NEGATIVE chart BUT
several bounces have made it hard to remain in a short.
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USD MXN daily : A neat chart for those wishing to attempt a SHORT given the 38.2% ret
19.2023 resistance and moving average 19.3220. Sub the 23.6% ret 18.5327 will be a huge
step.
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MBONO 7.5 27’s : We have held the 138.2% ret 97.731 which is positive but there is an
urgency to breach the 123.6% ret 100.006 to allow continuation. We seem to of lost ALL
momentum.
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USD BRL weekly : It look s like me might be poised to fail the recent so again could warrant a
short. The RSl is an obvious bonus.
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USD BRL daily : A very nasty rejection of the highs and a close sub the 123.6% ret 4.0371 will
help confirm the reversal.

96) Actions - 97) Edit - G 8: Bollinger Bands

09/04/2013 =409 /03 /2018 l=lEAP ML ocal CCY [\ 4 [
Study RSI IS Overboughl oversold [ ElY #

1D 3D 1M 6M YTD 1Y 5Y Max Daily ¥ ¥ [ tf ¥ Table s Chart Content 0]

Track < Annotate = News C. Zoom
176.4%(4.1934) 0 Reset

16183(4.1502) 161.8% ret 4.1502
150.03(4.1153) 150.0% ret 4.1153
138.2% ret 4.0803 1

~ Favorites

123.6% ret 4.0371

40000
100.0% ret 3.9672

b6,45(3.8973)

Edit

R:
'
'
g
/
$
k+
(]
4

+3.8000

it e

High RSI

Style

LALLM

Cmn ST Tl T T Tl T Wl T T Tmg8 T Mgl T Mgl Mgl Sep7




GTBRL10Y daily : We have peaked at the previous high 12.426 so would be looking for yields
to head a lot lower.
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USD TRY monthly : We could have a TOP! The latest upside pierce is VERY dramatic and
the RSI obvious so LOWER WE GO.
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USD TRY weekly : We continue to STALL against the recent high thus should head lower.
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USD ZAR weekly : This has definitely developed a nasty upside pierce and that is
complimented by an over bought RSI. We need to start failing and eventually breach the
38.2% ret 13.9561.
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USD ZAR daily : We failed nicely at the 61.8% ret 15.4866 and remaining sub
the 50.0% ret 14.7124 is key.

96) Actions - 97) Edit - G 8: Bollinger Bands
09/04/2013 [=4809/03/2018 N8P ocal cCY | §=p

1D 3D 1M 6M YTD 1Y 5Y Max Daily ¥ ¥ |tk v Table as Chart Content 7 o]

M % ¥ Track ~ Annotate "= Mews ., Zoom *18.0000
0 Reset

i~
‘

Upside pierce

61.8% ret 15.4866

u 50% ret 14.7124

M 38.2% ret 13.9561

i
m M%W&MWW W




SAGB 26’s weekly : The bond is HOLDING but struggling with momentum despite holding
the 50% ret 107.927.
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USD RUB weekly : A sizeable bounce and the RSI now matches that of early 2016.
This is ONLY worth fading if we breach the 38.2% ret 67.170.
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USD RUB daily : The daily RSl is SHY of the recent highs so any stop needs to be tight.
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RUSSIA 47’s daily : The bond is HOLDING and a breach of the 123.6% ret 96.288 will
help.
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This marketing was prepared by Christopher Williams, aconsultant with Astor Ridge. Itis not
appropriate to characterize this e-mail asindependentinvestment research asreferredtoin MiFID and
that itshould be treated as a marketing communication evenifitcontainsatrade recommendation. A
history of marketing materials and research reports can be provided upon requestin compliance with
the European Commission’s Market Abuse Regulation. Astor Ridge takes no proprietary tradingrisk, has
no market making facilities, and has no positionin any security we discuss in thise-mail. The viewsin
this e-mail are those of the author(s) and are subjectto change, and Astor Ridge has no obligation to
update itsopinionsorthe information in this publication. If thise-mailcontains opinions or
recommendations, those opinions orrecommendations reflect solely and exclusively those of the
author, and such opinions were prepared independently of any otherinterests, including those of Astor
Ridge and/orits affiliates. This publication does not constitute personal investment advice ortake into
account the individual financial circumstances or objectives of the those who receiveit. The securities
discussed herein may not be suitable forall investors. Astor Ridge recommends thatinvestors
independently evaluateeach issuer, security orinstrumentdiscussed herein, and consultany
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